
 





















































 



 



SAS & Co.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To The Members of IVL Finance Limited
(Formerry known as shivsharti rinanciar services Limited)Report on the Standatone finincialshtements

we have audited 
ll,"^:t:plying standalone financiat starements of tvL Finance Limited("the company") which comprise thi Balance sr'""i"t 

"itr,|arcrr 
31,2017,the statement ofProfit and Loss, the cash rrot st"t"ment for tre veai'ended, and a summary of thesignificant accounting poricies ano oGr expranatory information.

Management's Responsibirity for the standarone Financiar statements

The company's Board of Directors is responsible for the matters stated in section 134(s) ofthe companies Act' zo'ts 1"tn" n.i I *i!n r"rp"Ji" ile'preparation of these standaronefinancial statements 
.that give 

" 

-itir" 
and fair view oi 'the 

financial position, financialperformance and cash floviof the company in accordance with the 
"""brnting 

principlesgenerally accepted in lndia includingihe actounting stano;rds specified unoei lection 133of the Acr, read with Rure z or tnetompanies (dd;tg Rures, zoti.ini:r"rponsibir1yalso includes maintenance of 
"6;r"t" accduntin! 

'rZcoros 
in accordance with theprovisions of the Ac! fol sareguardingtr th" 

"*"ii oiih"'Corp"ny and for preventing anddetecting frauds and other i"6gur"iiiLJ;, setection 
"no "ppri."tion 

of appropriate accountingpolicies; judgments and esiimate-1nat are ,.""roi56L and prudent and designimplementation of adequate nnan"itr .?{o]l....th"t *"r" on"rating. effectively for ensuringthe accuracy and completenett oi n" 
"counting 

re"oros, 
-retevant 

to the preparation andpresentation of the financiat statements that give ; it* ;; fair view and free from materialmisstatement, whether due to fraud or-error.

Auditor's Responsibility

3"tffiTr"ffibility 
is to express an opinion on these standarone financial statements based

we have taken into account the provisions of the Act, the accounting and auditing standardsand matters which are required tb oe inctuo"o in ir," LrJii*oon under the provisions of theAct and the Rules made tnere unOei. 
"-

we conducted our 
-audit 

in accordance with the standards on Auditing specified undersection 143(10) of the Act. rnose- stanoaros require 
-tnat 

we comply with ethicalrequirements and plan and perform the audit to obtainassur"n"" about whether the financialstatements are free from material misstaiement.

An audit involves performing procedures to obtain audit evidence about the amounts and thedisclosures in the financiaistatements. rne procJJut"r-r"r".ted depend on the auditor,sjudgment' including the assessil;i ;i the risks ;i;;t#imisstatement of rhe financialstatement' whether due to fraud or error. In mar<ing tdse risk assessments, the auditorconsiders internal financial control relevlnt 
1o 

tfre. iompaiy;, pr"p"r"tion of the financialstatements that give a true and fair view in order to oesign audit procedures that areappropriate in the circumstances. An 
"uJit-#o-inlird; ;ir"ting the appropriateness of

li:4ruil,i031'r::t 
used and the reasonabteness ortneiccountins 

"itiri"r'rade by

statements. 
ctors' as y.&ryEuating the overali presentalion of the financial

,rr,r,'_=-tr,,.

;it{ fu".',', 
l1'li

vVv
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statement give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as March 31,2017, and its
profits and its cash flow for the year ended on that date.

Report on Other Legaland Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Ordef), issued by the
Central Government of lndia in terms of sub-section (11) of section 143of the Companies
Act, 2013, we give in the "Annexure A" statement on the mailers specified in paragraphs 3
and 4 of the Order, to the extent applicable

Further to our comments in the aforesaid annexure, as required by section 143(3) of the Act,
we report that:

1. We have sought and obtained all the information and exptanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

2. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the

accounting standards specified under section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors none of the

director is disqualified as on March 31,2017 from being appointed as directors in

terms of section 164(21of the Act.

With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to over

separate report in "Annexure-B".

With respect to the other matters to be included in the Auditor's report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its

financial position.

3.

4.

5.

6.

7.



c)

d)

b) The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the investor

Education and Protection Fund by the Company.

The Company has provided requisite disclosures in the financial statements

as to holdings as well as dealings in Specified Bank Notes (SBN) during the
period from 8th November, 2016 to 30th December, 2016. Based on audit
procedures and relying on the management representation we report that the
disclosures are in accordance with books of account maintained by the
Company and as produced to us by the Management - Refer Note - 25.

M. No.:526790
Place: New Delhi
Date: April 25,2017



ANNEXURE A TO INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph I under heading of "Report on other Legal and regulatory

requirements" of our report of even date)

(i) In respect of Fixed Assets:

a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) These fixed assets have been physically verified by the management at reasonable

intervals in accordance with a regular programme of verification. According to the

information and explanations give to us, no material discrepancies were noticed on

such verification.

c) The Company does not own immovable properties.

(ii) The Company does not have any inventories; accordingly, the provisions of clause 3(ii)

of the Order are not applicable to the Company.

(iii) According to information and explanation given to us, the company has not granted

any loans, secured or unsecured to companies, firms or other parties covered in the

register maintained under section 189 of the Companies Act, 2013.

(iv) According to information and explanation given to us, the Company has not been

entered into any transactions in respect of loans, investments, guarantees, and

security as covered under the provisions of Section 185 and 186.

(v) According to information and explanation given to us, the Company has not accepted

any deposits during the year. Accordingly the provisions of clause 3(v) are not

applicable to the Company.

(vi) To the best of our knowledge and as explained, the Central Government has not

specified maintenance of cost records under sub section (1) of section 148 of the

Companies Act, 2013 for the products of the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books

of account in respect of undisputed statutory dues including Provident Fund,

Employees' State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty

of Excise, value added tax and cess and any other statutory dues to appropriate

authority have generally been regularly deposited during the year by the Company.

According to the information and explanations given to us, no undisputed amounts

payable in respect of Provident Fund, Employee's State Insurance, lncome-tax, Sales-

tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and

other statutory dues were in arrears, as at March 31,2017 for a period of more than six

months from the date they became payable.

(b) According to the information and explanations given to us and the records of the

Company examined by us, as at March 31,2017, there are no dues of sales tax or

service tax or duty of customs or duty of excise or value added tax which have not

been deposited on account of any dispute.

@,b



(viii) According to information and explanation given to us, the Company did not have any
dues in respect of loans or borrowing to a iinancial institution, or OairL, Covernment or
dues to debenture holders.

(ix) The Company h39 not raised any money by way of Initial Pubtic Offer or further pubtic
offer (including debt instruments) and term loans.

(x) Based on the audit procedures performed and the information and explanations given
t9 us, we report that no fraud on or by the Company has been noticed or reported
during the year nor have we been informed of such-case by the r"n.g"r"ni.

(xi) The Company fi?s 
paid Rs.15,3o,ooo/- as managerial remuneration in accordance with

the provision of Section 197 of Companies Rct ZOtg.

(xii) The company is not a. Nidhi company, therefore the provisions of paragraph 3(xii) of
the order is not applicable.

(xiii) According to the information and explanations given to us, all the transactions with the
refated parties are in accordance with section 1lt ana 188 of companieJ A.t zotg to
the extent applicable and the details have been disclosed in Note 2g to the financial
statements as required by the accounting standards and Companies Act, ZO|S.

(xiv) Company has made right issue of 2,902,400 equity shares of face value of Rs 10/-
each issued price Rs 379 per share (including a prehium of Rs. 369 per share) during
the year under review, and the requirement of Section 39 of Companies Act' 2013 are
complied with.

(xv) According to information and explanation give to us, Company has not entered into any
non-cash transaction with directors or person connected with them therefore the
provisions of section 192 of the Companies Act' 2013 has been complied with.

(xvi) Company is registered under section 45-lA of the Reserve Bank of lndia Act 1934.

FoTSAS&Go.

M. No.: 526790
Place: New Delhi
Date: April 25,2017



ANNEXURE B TO INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 20{3 ("the Act")

We have audited the internal financial controls over financial reporting of IVL Finance

Limited, ("the Company") as on 31 March 2017 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Gontrols

The Company's management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the

Institute of Chartered Accountants of India ('lCAl'). These responsibilities include the design,

implementation and maintenance of adequate internal flnancial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an

audit of internal financial controls, both applicable to an audit of Internal Financial Controls

and, both issued by the Institute of Chartered Accountants of lndia. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company's internalfinancial controls system over

financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally



accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31 March 2017, based on the internal control over

financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FoTSAS&Co.

(Partner)
M. No.: 526790
Place: New Delhi
Date: April 25,2017

Ghartered Accountants
FRN : 02002St1./- f i-'*-

/^--^,,1i?fl,ilN



IVL Flnance Limited
(Formerly known as Shivshakti Financial Services Limited)

Balance Sheet as at March 31, 2017

Note No.

l. Equity and liabilities

Shareholders' funds
(a) Share Capital
(b) Reserves and Surplus

Non - current liabilities

(a) Long-Term Provisions

Current liabilities

(a) Other Current Liabilities

(b) Short-Term Provisions

ll. Assets

Non - current assets
(a) Fixed Assets
(i) Tangible Assets

(b) Deferred Tax Assets (Net)

(c) Long-Term Loans and Advances

Current assets

(a) Current Investments

(b) Cash and Cash Equivalents
(c) Short-Term Loans and Advances
(d) Other Current Assets

Summary of Significant Accounting Policies

The accompanying notes are an integral part of the financial statements

ln terms of our reDort of even date attached

FoTSAS&Co.
Chartered Accountants

FRN: 020025N

Agrawal

Partner

Membership No,

New Delhi, Aptil 25, 2017

10

11

52.1 90.000

. ?,0?3,6.5p,.011
2,085,846,041

123,629

7,768,389

7,892,018

2,169,697,748 928,827,000

1.031.995

356.1 63.1 40

-_ffiftF

As at
March 3'1,2017

Amount (Rs.)

54.992.968

11.532.587

66,525,555

1,12s,000,000

14,504,784

361,604,050

1,501,108,834

As at

March 31,2016
Amount (Rs.)

30.715.330

375,889,994

164.861.659--Eiiffi

12

IJ

14
1q

2,169,697,748 928.827.000

For and on behalf of the board of

Whole Time Director

DIN:02873125
New Delhi, April25, 2017

'/6r*PL
I N-lv

ap \-!4dhish Rustagi

Company Secretary

PAN: AFXPR1746N

23,1 66.000

895,730,094

918,896,094

I,;,i lr,,ii
i,r.'j

-/^n:y'
c'l, i//

Ravinder



IVL Flnanc€ Llmlted
(Formerly known as Shlvshaktl Flnanclal Seruices Llmitedl

Ststem€nt of Proflt and Loss for tlrs year ended March 31, 2017

Note No.

For the year onded

March 3'1, 2017

Amount (R3,)

168,104,932

404,326,563

---------F'7FfrFF

4,435,245

45,023

,772
490,976,1 37

---------Zrettm7-

76,880,318

For the year ended

March 31, 2018

Amount (Rs.)

141,061,020

I,828,1 43

------r?zEEiE-

3,960,862
'19,658

't23,067

122,395,121

---------1U 6,45dtdF

16,390,455

16

17

L

il.

ilr.

lncoma

Revenuo from opeEtions

Other in@me

Total rcvenue (l + ll)

Exp6nses

Employoe benefits expense

Finance @sts

Depreciation / amortisation

Othar exp€nses

Total sxponsos

Protiu(Loss) befor€ exc€ptlonal and extraordlnary ltems and tax (lll-lv)

Exceptional items

Prcnu(Los3l befo.o artraotdlnary ltems and tax (V - Vl)

Extraordinary items

Prctlu(Loss) b6for€ tax (Vll- Vlll)

Tax €xpenss:
(1) Curent tax

Less: MAT sedit entitlement

(2) Tax crodit for earlier yeaB

(3) D€fened tax

Protlu(Lossl for tho year from contlnulng operatlom (lX.Xl

Protiu(Loss) f rom discontinuing operations

Tax expense ot dis@ntinuing operations

ProflU(Lossl from discontlnulng operations (afrer tax) (Xil-Xiltl

Profiu(Lossl fortho year (Xl + XIV)

18
'19

20

V.

v[.

vilt.

tx.

x.

xt.

xil.

xilt.

xlv.

xv.

76,880,318 16,390,455

76,880,318

19,727,OO0

(3,027,000)

(870,000)

(5J8,90'029)

9,939,971

66,9/O,347 13,750,994

---------t6-FA3A7- _:---ltt6:ffi-

16,390,455

1,332,000

(1,332,000)

?,6-3s,461
2,639,46'l

XVl. Eamings per equity share:

(1) Basic

(2) Diluted

Faca value per equity share (Rs.)

Summary of Signilicant Accounting Policies

The accompanying notes are an integral part of the financial statements

In terms of our report of even date attached

27.75

10.00

5.94

5.94
'10.00

FoTSAS&Co.
Charlered A@untants
FRN: 020025N

on behalf of the board of directors

Whole Time Director

DIN: 02873125

Sanjeev Kashyap

Director

DIN:03405178
Company Secretary

PAN: AFXPR1746NMembershiD No. 526790

New Delhi, April 25, 2017 New Delhi, April 25. 2017



Ca3h flow from operating activities :

Net Profit /(Loss) before tax

Adjuslments for:
Deprecialion

Contingent Provisions against Loan Assets/ Loan Assets Written off

Provision for Graluity and Compensated Absences

Profit on Redemption of Mutual Funds

Oividend on Units of Mutual Funds

Operating Profit / (Loss) before Working Capital Changes

Adjustments for:

Trade and other receivables

Trade Payables and other liabilities

Cash generated from/(used in) Operating Activities

Direct taxes refund/(paid)

Net cash generated from/(used in) Operating Activities

Cash flow from investing activities :

Purchase of Fixed Assets

Dividend on Units of Mutual Funds

Profit on RedemDtion of Mutual Funds

Investment in units of Mutual Funds (net)

Net cash (used in) Investing Activilies

Cash flow from financing activities :

Proceeds from issue of share capital (lncluding Securities Premium)

Net cash generated from/(used in) Financing Activities

Netdecrease in cash and cash oquivalents ( A+B+C l

Cash and cash equivalents at the beginning of the year

Cash and cash equivalsnb at the close of the year ( D + E l

Cash In Hand

Balances with Banks:

- in cunent accounts

Cash and Cash Equivalents at thd end of the year

In terms of our report of even date attached

IVL Finance Limited
(Form6rly known as Shivshakti Financial Services Limitod)

Cash Flow Statement for ths year endod March 31, 2017

Year ended March 31, 2017

Amount (Rs.)

94,772

414,431,645

282,545

(3,656,732)

(465,353)

Year endod March 31, 2016

410,686,82
487,567,195

(482,509,316) (83,901,806)

59,927,218 (2,595,960)

(55,269,449) (439,714)

Amount (Rs.)

76,880,318

-------i;6Ei7r

465,353

3,656,732

(1 ,1 25,000,000)

------lT;lidFizsiT

1,100,009,600

_::_]ffi,6oEFm-

(16,210,546)

30,71 5,330

re_

Amount (Rs.)

3,605

14,501,179

re.

Sanjeev Kashyap

Direclor

DIN:03405178

Amount (R3.!

123,067

66,689,404

47,7't5

.. J11827r338)

PAN: AFXPR1746N

Amount (Rs.)

1 6,390,455

r3o5d67at#

(49,865)

1,827,338

re_

(1,258,201)

31,973,531

30.il 5330

Amount (Rs.)

28,7'16

30,686,614

----------30-ti5

D

E

F

Notes:

1 The figures of the previous year are regrouped wherever considered necessary.

2 The above Cash Flow Statement has been prepared under the " Indirect Method " as set out in Accounting Standard (AS)-3 'Cash Flow Stalements' as specifed under Section 133 of

the Companies Act, 2013, read with Rule 7 of the Companies (Accounis) Rules, 2014, as amended.

3 Cash and cash eouivalents as at the close of the Year include:

For and on behalf of the board of

Whole Time Director

DIN:02873125
New Oelhi, April 25. 2017

Sofifa Agrawal

Partner

New Oelhi, April 25, 2017



IVL Finance Limited
(Formerly known as Shivshakti Financial Services Limited)

Notes to financial statements for the year ended March 3,1,2017

Note - I
Gompany Overview:

IVL Finance Limited was incorporated on October 27, 1994 with name of Malpani Securities Private Limited to carry on its business of stock
and share broking, financing & related activities . In accordance with the provisions of Section 21 and other applicable provisions of the
Companies Act, 1956, the members of the company at their Extraordinary General Meeting held on January 12,20'lO, accorded their approval
to change the name of the company. The Company has since received a fresh certificate of incorporation consequent upon change of name
from the Registrar of Companies, National Capital Territory of Delhi & Haryana dated January 13, 2O'lO in respect of the said change.
Accordingly, the name of the Company was changed from Malpani Securities Private Limited to Shivshakti Financial Services Private Limited

CSFSPL' or'the Company'). In accordance with the provisions of Section '17 and other applicable provisions of the Companies Act, 1956, the
members of the company at their Extraordinary General Meeting held on December 24,2009, accorded their approval to amend in main
objects of the company to carry the business of investment in various subsidiaries and also to invest, acquire, hold, purchase or procure equity
shares, debentures, bonds, mortgages, obligations, securities of any kind issued or guaranteed by any company and provides loans and other
credit facilities. In accordance with the provisions of Section '18 and other applicable provisions of the Companies Act, 20'13, the members of
the company at their Extraordinary General Meeting held on Octobet 7 , 2014, accorded their approval for conversion from private limited
company to public limited company. The Company has since received a fresh certificate of incorporation consequent upon conversion from the
Registrar of Companies, National Capital Territory of Delhi & Haryana dated February 5, 2015 in respect of the said change. Accordingly, the
name of the Company was changed from Shivshakti Financial Services Private Limited to Shivshakti Financial Services Limited ("SFSL' or
'the Company").

ln accordance with the provisions of Section 4, 13 & 14 and other applicable provisions of the Companies Act, 2013, the members of the
company at their Extraordinary General Meeting held on October 14,2016, accorded their approval to change the name of the company. The
Company has since received a fresh certificate of incorporation consequent upon change of name from the Registrar of Companies, National
Capital Territory of Delhi & Haryana dated October 19, 2016 in respect of the said change. Accordingly, the name of the Company was
changed from Shivshakti Financial Services Limited to IVL Finance Limited ("IVLFL' or "the Company")

Note - 2
Basis of Preparation of Financial Statements:

The financial statements are prepared under the historical cost convention on an accrual basis in accordance with the Generally Accepted
Accounting Principles in India (lndian GMP) and Accounting Standards (AS) under Section '133 of the Companies Act, 2013 ("the Act") read
with Rule 7 of the Companies (Accounts) Rulgs, 2014, as amended. The accounting policies adopted in the preparation of the financial

Note - 3
Significant Accounting Policies:

a) Prudential Norms:
The Company follows the Reserve Bank of India ('RBl") Directions in respect of "Non-systemically lmportant Non-Banking financial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015 ('RBl Directions, 2015"), dated March 27.
2015, in respect of income recognition, income from investments, accounting of investments, asset classification, disclosures in the
Balance Sheet and provisioning. Accounting Standards (AS) and Guidance Notes issued by The Institute of Chartered Accountants of
India ("lCAl") are followed insofar as they are not inconsistent with the RBI Directions, 20 lS.

b) Use of Estimates:

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles requires estimates and
assumptions to be made by management that affect the reported amount of assets and liabilities on the date of the financial statements
and the reported amount of revenues and expenses during the reporting period. Difference between the actual result and estimates are
recognised in the period in which the results are known / materialised.

c) RevenueRecognition:
. Advisory/ Consultancy Income is recognised on an accrual basis.

' lnterest Income from financing activities and others is recognised on an accrual basts.
' Dividend Income on units of Mutual Fund is recognized when the right to receive dividend is unconditionally established and any
gains/losses are recognized on the date of redemption.

' Transactions in respect of Investment / Dealing in Securities are recognised on trade dates.
. Income from interest from fixed deposits is recognized on accrual basis.

d) Fixed Assets:

(i) Tangible Assets:
Tangible fixed assets are stated at cost, net of tax / duty credits availed, if any, less accumulated depreciation / impairment losses, if
any. Cost includes original cost of acquisition, including incidental expenses related to such acquisition and installation and any
attributable cost of bringing the asset to its working condition for its intended use.

(ii) Intangible Assets:

Intangible assets are stated at cost, net of tax / duty credits availed, if any, less accumulated amortisation / impairment losses, if any.
Cost includes original cost of acquisition, including incidental expenses related to such acquisition.

e) Depreciation / Amortisation:
Depreciation on tangible fixed assets is provided on straight-line method at the rates specified in Schedule ll to the Companies Act, 2013.
Depreciation on additions to fixed assets is provided on pro-rata basis from the date the asset is put to use. Depreciation on sale /
deduction from fixed assets is provided for up to the date of sale / deduction / scrapping, as the case may be. Assets taken on finance
lease are depreciated over the tenure of the lease. Assets costing Rs. 5,000 or less per item are fully depreciated in the year of purchase.
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IVL Finance Limited
(Formerly known as Shivshakti Financial Services Limited)

Notes to financial statements for the year ended March 31,2017

lmpairment of Assets:
The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. lf any such indication

exists, the Company estimates the recoverable amount of the asset. Recoverable amount is higher of an asset's net selling price and its
value in use. lf such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is

less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognised in the Profit and Loss Account. lf at the Balance Sheet date there is an indication that if a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Investments:

Investments are classified as long term and current investments. Long term investments are carried at cost less provision if any for any
diminution other than temporary in their value. Current investments are valued at lower of cosl and fair value.

Taxes on Income:

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in accordance with relevant tax
regulations.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future economic benefit associated with it
will flow to the Company.

Deferred tax resulting from timing differences between book and tax profits is accounted for at the current rate of tax / substantively
enacted tax rates at the Balance Sheet Date, as applicable, to the extent that the timing differences are expected to crystallise.
Defered Tax Assets are recognised where realisation is reasonably certain whereas in case of carried forward losses or unabsorbed
depreciation, deferred tax assets are recognised only if there is a virtual certainty of realisation backed by convincing evidence. Deferred
Tax Assets are reviewed for the appropriateness of their respective carrying values at each Balance Sheet date.

Borrowing Costs:

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalized as part of cost of
such assets. All other borrowing costs are charged to statement of profit and Loss.

Preliminary Expenses:
Preliminary expenses are adjusted against Securities Premium account net of tax to the extent available, and the balance, if any, is
charged off to the profit and loss account, as incurred.

Provisions, Contingent Liabilities and Contingent Assets:
Provisions are recognised only when there is a present obligation as a result of past events and when a reliable estimate of the amount of
obligation can be made. Contingent liability is disclosed for (1) Possible obligations which will be confirmed only by future events not
wholly within the control of the Company or (2) Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. Contingent Assets
are not recognised in the financial statements since this may result in the recognition of income that may never be realised.

(Ihis space has been intentionally left blank)
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IVL Flnance Limlted
(Fomqrly known as Shlv3h.kll Fln.ncial Serylces Limited)

Notes to flnanclal 3t tomentl forlhe year ended March 31, 2017

Noto -4
Share Capital:

Authorl$d
Equity Shacs ol tac€ value of Rs. 10 Each

Compulsorily ConvErtiblE PrefergncE Sharcs of face value ot Rs. l 0 each

l8rusd, Subrcrlbed And Pald Up

Equily Shares ot facE value of Rs. 10 each fully paid up

As Per B.lance Sheet

a. Reconclllation ofthe aharea outatandlng at lh. beglnnlng and al the end ofthe reponing year

Equlty shacE

A8 at March 31. ml7 At rt March

5,219,000

4,781,000

5,219.000

52,190,000

47,810,000

-i6e666n6d-

2,316,600 23,166,000

7,583,,100 76,834.000

-------i6q56oIod-

2,316,600

Opening balance at the beginning otthe year

Add: lssued during lhe period:

Out3landing at the end otlhe yoer

b. Tem8rdghtl atiached to equity 8harcr, pBfeEncc aharea

by lhe 6harcholders.

The@mpanyhason|yonec|assofprefelencesharshavingfacevalueo'Rs'10per5hare,Thesecanbeconvertedinequysharesa
cary 10% as dividgnd p8rcentags which is lo be paid as and when declare and approve by Board of Oirgcto6.

c. Shans held by ShaEholdc6 holding moE than 5% sharcs:

No. ot shareholden s al Marcn Jl' zolT 43 tl
No- of ShaEs held % ot Holdlng No. ot Shares held % of HoldlnO,

The entire share capital is held by One shareholder

lsgal and beneficialMerships of shares.

d) Employee Stock Option Schemes: (Refer Note : 30)

Notc -5
Rcstrea And Surplua:

As al
Ma.ch 31,2017
Amount (Re.)

792,000,000

1,070,985,600

1,862,985,600

1.662.985.6@

23,r66,000

29.024.000

S€curliles PEmlum Account
Balance as al the beginning otthe year

Add : Addilions during the year

Lgss : Utilised during ths year

Capitrl Redemptlon Re*de
Balance as oer last Balance Sheet

Add: Amount Transfered during the year

Reerue Fund (Urr ,tslc of RBI Acl, 193i1)

Balance as per last Balance Sheet

Add: Amount TEnsfered during the year

Surplut (dsficltl In the atatemenl of profit.nd loss
Balance as oer last financial statements

Addi Prcfit / (Loss) torthe year

Amounl available fqr apprcpriation (A)

Approprlatlone:

Amount transfened during ths year to Res€rye Fund (U/s 4tlc of the RBt Act,1934) (B)(r)

Balancs of Proflt carrled toMard (A){B)

As Per Balance Shet

As at
March 31,2016
Amouni (Rs.)

792,000,000

792,000,000

792,000,000

10.000.000

10,000,000

19.503,098

2,750,199

22,253,297

60,475,002

13,750,994

74.2m,96

2,750,199

71,478,797

--------Ts5t5o.os4-

(1) In tems ot Seclion

has lransfered an amount of Rs. 13,388,069 (Previous year Rs.2,750,199) to the REseNe Fund.

10,000,000

10,000,000

22,253.297

13,388,069

35,641,366

7't,476,797

66,940,347

154,417.144

13,388,069

125,O29.O75

-------tnfSj5mlt



IVL Finance Llmlied
(Formerly known as shlvlh.*ill Financial srulcat Limilad)

Noteg to llnanclal rtalemsnb torthe year ended taarqh 31, 2017

Noie - 6

Long.Tem Provlglon3

Prcvision for Loan Assets

Contingent Prcvisions against Standard Assets

Prcvision for Gratuity (Refer Note : 24)

Prcvision for Compensated Absences (Refer Note : 24)

NotG -7
Othor Cureni Llabllltle3

Statulory liabilities

Other payable

Noie -E

Short-Tem Provlslonr

Aa Per Balance Sheel

As Pgr Balance Sheet

Pmvision for Grutuily (Refer NotE : 24)

Prcvision for Compensaled AbsEnces (Reter Note : 24)

Provision for Loan Assets

Contingent Prcvisions against Standard Assets

Prcvision fortaxation

[Net of tax deductod at source,/advance tax of Rs. 8,1 1,72,1E3 (Prcvious year Rs. E1,808,084)l

As Per Balancq Shet

As al
M8rch 31,2017
Amount (Rr,)

'13,785,299

2,627,549

729344

183,920

---i7friF'-
A3 at

March 31,2017
Amount (Rs.)

54.956,66E

36,300

----1,r%r6s

As at
M8rch 3t,2017
Amount (Rl.l

19,848

5,171

5,502,735
't,048,850

4,955,983

_:------iiF 36-

Al st
M8rch 31,2016
Amount (RE.)

335,798

1,06E,4E9

500,393

134,20E

---------n5slga

A3 at
March 31, 2016

Amount (RE.)

31,3E2

92,247

_____________l?3

As al
March 31,2016
Amouil (Rr.)

'16,944

4,233

292,957

932,173

6,522,052

---------fi6fi65-

Note -9
Tsnglble A!3ets

Notc -10
DetGred Trx A3cts (N6t):

Oefened Tax Assels

- Contingent Provisions against Standard Assets

Arising on accounl of temporary differences due to:

- Disallowance under Ssction 40A(7) oflhe lncome-Tax Act, 1961

- Disallflance under Seslion 438 of lhe lncome Tax Acl, 1961

- On account of tix€d ass€ls

O€fered Tax Assets (Net)

A3 at
March 31,2017
Amount (RE.)

6,622,912

216,079

54,534

28,469

----------63f[n21

As .t
Mrrch 31,2016
Amounl (Rt.l

812,490

tao t47

42,778

16,870

------ l,0-5i;565

cdmoulgE Ofiice Eoulomenl Total
3,43.392.00 6.7.'17

49 865.00
'19,

r et lr.rch 31. 2016 353.652.00

ons durino the veal
.1.. drdnd lhe v.tr

353.552.00 343.392.00 t

)enlnq bal.nce a3 at Aprll l. 2015 t,z5o.oo 409.O95.qU

rle. drrnnd lhe v.er
r rr Mrrch 3t 2016 30a.514.00 227.648.00

16.700.00 78.072.00

3 al March 3l- 2017 321.21

\6 at Msrch 31. 2016 as t1 16,1.882.00

r rt Mrrch 3l 2017 37.672.00 70.110,



IVL Flnance Limlted
(Fomerly knom 8s shlvrhakti Financial servlc6 Llmlted)

Notqr to ftnanclal ttatemonts for the year ended March 3'1, 2017

Note - ll
Long tem l@n! and advances:

Loans and other credit facilities

Unsecured Loans (Refsr Note 27)

- Considered Good

MAT credit EntitlEmEnt

Note -12
Curent lnve3iment3

Unquoted ( at lMr ot @st and fair value, Unloss otheMise statsd)

lnvestment in Mutual Funds
! Invested in Indiabulls Liquid fund . Dircc1 Grwth

[No of unis 7,08,350.6E0 (Previous year : Nil) tlAV Rs. 1588.4988

(Prcvious year : Nil) per unii)

Nole -t3
Cagh ard Ca3h Equivalonts

(a) Balance with banks

In Curenl accounts

(b) Cash on hand

Note -lil
Shon.Tem Loan! And Advancag:

(a) Ldns end Other CBdlt Facllities

Unsocurod Loans (Refer Note 24
- Considercd Good

lb) Oths6
(i) Secuity deposits

Unsecured, considercd good

(ii) Advances recoveEble in qash or in kind or for value to be r€@ivgd

Ungecurgd, qonsidered good

As Per Balance Shqsl

As P€r Balance Sheet

A5 Per Balance She€t

As Per Balancs Sheet

As Per Balance Shet

As et
March 31, 2017

Amount (R3.)

656,887,307

4,709,473

---------TdiE66tso

1,125,000,000

:---lJ:5p66n60-

Aa at
March 31,2017
Amounl (RE.)

14,501,179

3,605

11504?31

As at
Mrrch 31,2017
Amounl (Rs.)

262,212,430

262,212,430

---------------:=

17,443,622

-nj/'g@
81.947,998

--------Tigz0c-

351,60'1,050

Aa at
March 31,2017
Amounl (Rs.)

AE aI

March 31,2016
Amount (R!.t

354.E31,140

1,332,000

--------156J6irA-

As at

March 31,2016
Amount (R!.)

30,686,6,|4

28,716

----lotEli3o-

A5 at

March 31,2016
Amouil (R!.1

310,724,464

310,721,&1

66,000

----------ddrd6-

17,U7,409

---ltE 
766-

47,452,121

--'------17,A

--------m5,ssr,rr1

Ar at
M.rch 31,20t6
Amount lR!.l

164,861,659

--------lodGiIsg

(cl Advance income tax^ax deduct d at source
(NEt of Provision fortaxation Rs. 2,60,58,,|48 (Previous yEar Rs. 50,00,000)

Note -15

Othsr cureni a!!et3:

lncomo eccrucd

Interest accrued on Loans



lvl Flnance Limited
(Fomerly known as shlvshsKl Flnancl.l sedice6 Limitedl

Notes to tlnanclal ltaiementr for lhe year ended March 3t, 2017

NotE -16
Revonus From OpeEtiont

Interest frcm Financing Ac'tivities

Bad Oebts Re@vered

Not€ - 17

Othsr lncome

Dividend incomE on curent investmenls

Prcfit on Redemption ot Mulual Funds

Mis@llanoous In@me

Inlercst on lncome Tu Reflnd
Consultancy Income

As Per Statoment ot Prcfii and Loss

For the Year ended

March 31,2017
Amount (Rs.l

78,696,070

89,408,862

----=i68lo&s2

465,353

3,656,732

25,049

179/29
400,000,000

:------Zo$t6,s63-

4,075,983

720
358,542

re.

45,O_23

--_--1s.ott

50,144

27,314

76.281,163

'16.701

3,400

25,000

1,866

4'14,431,645

124,9U
10,000

--------iro1zar3?

Forthe Year ended

March 31,20t6
Amount lRs.l

'| 1 1,061,020

30,000,000

-------.1fiEi:dto

1,827 334

805

A3 Pcr Strtem€nt of Protll and Los3

Note.lE
Employee Benefltc Expense:

Salaries

Contribution to Prcvident Fund and oth€r Fundg

Prcvision for GEtuity and Compensated Ab3€nces (Refer Note: 2,1)

As Per Statement of Protit rnd Loss

Notc -19

lnteFst And Flnance cost

Bank Charges

lnter$t on Taxes

A3 Pe. Statement of Profit and Lo33

Note -20
Other Exp€n993

Lease REnl

Rales & Taxes

Profesgional Charges

Office Maintenancs

Printing and stgtionery

stamp Paper Expenses

Audito6'Remuneration. Audit fees (Excluding SeNice Tax)

Conveyence Expensgs

Contingent Provisions

Ropair & Maint€nanca

Miscallangous Expenses

A! Per Statement of Proflt and LoEs

Cfhis spacs has been iilentionslly left blank)

___________l_@11i_

3,911,737

1,410

47,715

---;---t6ffi6.

17,868

1.790

19.65E

363,817
,|3,644

55,295,869

4,560

1,572
't,100

25.000
't25

66,689,404

-'-iEt siil



lvL Flnanco Llmfrd

lForm.dy kndn .t Shlvsh.ktl Fin.nci.l s.dl€! Limil€dl

Nd6 bflnancl.l statemcnb tor the F.r.ndd Ma.ch 3l' 2017

Nd. -21

S.gm.nt Repodlng:

infomation lor sogment dse dbdosu€ is r6quked Primary segmont infomation (by businGs s€gmdls)

Nd. - 22

Reld.d P.iy DlslduEt:

Disclosur6 in resp€d of AS - 18'Rddd Part Oiscl6ur6s' as sp*ifd under S€dion 133 ot the Compani6 Ad, 2013, r€ad with Rul€ 7 of the Compaoi* (Accounts) Rul6s. 2014, as emendd:

l.l Dal.llt ot Bl.t d padl.3:

dNn 6ubsidiai6)

I imitd lw e f dobs

Kq Manegmeil P€rsonnel

,r Jodsder Sindh !

Ir. oiryesh B Shah, Chief Execdivo Offcd and Whole Tim€ Otdor of lndiabulls Vdlures

NduB otTmnadlon Holding

Company Sub3idi.rier

K€y

Manag€manl Td.l

Intd @rpo6to Loan gav6n

Mlyim"h A.lr.d Ortr.t.^di^d drdh6 th. v.r.l
0 0m o00 )7) 437 aa1

lntdst in@m€ on Intd Co&rato &Dosil 1A 357 1a

23 115 tf7 171

Prof€ssional / consufranry F*s

Pailculara
Fo. the yeaf

ondd endd

Inba corpoaate Lorn givan

t5 a?5 16i

tihrtidn Sdi.e. I rmild

arc as id€ntifid by th6 Company and relid uFn bythe Audito6.



IVL Fln.nco LimiH
{Fo.m€rly kniln $ Shlvth.hl Fln.ncl.l $rui@3 Llmldl

Nd€r b flnancl.l dd.mcnt. btthG F.r.ndd t.rch 31,2017

Nob - 23

Eamlng3 F? ahae:
Th€ba.icearningsP€rshareis@mputdbydividin9thondPloftat
Oitutd eernangs ps share are compdd using the w€ightd evefagB number of quily shar6s and atso 6€ reightd avtag€ number of equily shar6 that @uld hr bsn issud on tho convaBion of .ll

dildtu9 potBntaal 4uity 3h.r6s. Thedildive pdontial quity shar6 are adjusted for the pro@ds reeivabl€, had th6 shar6 boon adually issued at farvalu€

oildivepolstiE|€quiiyshal6al€dsm6d6nveidaso|thebe!.nningofth€
lo.stock split, bnus shar* End tho potontial dilutive eff€ct ol employs st6k option plan as apPropdate

Yeal Endd Yaar Endd

idhtd rvereoe numb€

Waidhd awao€ numbd

l-l
27 75

Not€ -24
Emd$ hnefftt:

o'5€Nieandemp|oys@mFnsation.Aneltheissuan€ofheAccountin9standeld15(Rdised}on.
Gains and loss66 on chsngF in aduarial agsumptaons €re a@ountd for in th6 statement of Proftt end LGs,

P.illcul.r!
Grdulty

(unfundd)

March 31,2017

Grdulty
(untonddl

M.rch 31,20i0
(unlundd)

Comp€nrdd

luntunddl

I'd ln th. R.1.6., rhd'

517 337

4T

9ro 11) a2

14

517 337 443 * 441

4

:^ntih'ni6^. dr.i^d tha var.

iduariel l.rin.V l.ErR

The actuadal €lculations usd to estamate commltments and dpss6 in r6pd ol Gratuily end Comp6nsat6d Ss€ncos are based on lh6 follo$ng assumptions Sich il changd, would af6dth€
ommitments sEe, funding r€quirements and exp6nse.

G.duity grdu[y Gaduny gr4uty

1 Dlan hrbililcs lcainl

olan assds over oblidelior

Compcnrated Componlatd comPsntaH

On plen liabilitiG (Gein) r1 ta I 21 490
On Dlen assds acain/ lLo.sll

Rs. 12€,382) and Rs 41.483 (Prwious yo.r Rs. 31,182) respdivdy.



IVL Flnane Limitcd

lForm.rly kndn .! shlv.h.Kl Fln.ncl.l seryid LlmiHl
Nds to finencl.l tftm.nt. br tho ye.r.ndd M'rch 31, 2017

NdG - 25

Oircldurcr In 6p*1of specifid E.nx N@r (sBN) held and tr.n!r{d du?ing the p.riod lrom 8th November,2016 to 3fth kmb., m18 $ qui'ld vld' Ndlflcdlon lb G s R 308(E)

drtad 3lxh M.rch, 2Ot7 l..ued by the ilinidry of Co.por& Atlekr:

Padlculara Mirch 31,2017 M.rch 31, A16

tnt remainino unoaid to anv suoolier as 6t the end ol the amountno v€al
,;a6 ..mflnhd xn..id lo rnv suDoliar as al So sd ot the accountino vear

Nil

Nil

r Mid .lond dth th. amounts Nil

. ,h^"nr 
^l 

iil.r..t du6 and Devabl. Nil

Nil

tiih; amount offudher ant€rst due and payable den in the sueeding year, until such datesen the inter6t du6 6s aDova Nil Nil

bsn roned upon bY the auditoG

Not. -27

Th6companyhadtakenofcgpl6mis6onoperating|eas€and|easerentamountingtoRs5o'144(PlwiousYearRs's3.817)inrespdollhesameheve

4rme;ts hav€ hn €xsutd lor a perid ragang

ninimum le6so rental odstanding as at Merch 31, 2017 are as under

A! at
March 31.2017

Aad
M.rch 31.2016

Nd6 -A
(a) Seurd Loans giv€n to custome6 amounting to Rs. Nil
(b)UnseurdLoans6mpriseofBusindsLoansgiv€nlocustom€Gaggr69atingtoRs.91,90,99,737{Pr€viousYearRs ffi5,555,69).
(c)|nt6msofRB|2o14-152sDNBR(PD)cc.No.00203'10,m12014.15d

onstandarda56salo'4opefcent(Prwiousyearo'3orrcsnt)o'th€oUlst
ksds of Rs. 3,67€,39S as al March 31, 2017 (Prdious y€er R5. 2,000,652).

Not. -29

-l.bllltl6 llde:

i
[hot han hilrno wmrn h6 m6antno ot ouDila

Ntt Ntt

N

ladr rld6

Nil

NIL

NIL

W NIL

i) Shar6: (€) Eouitv

iii) Unils ol mutual lunds

'hqs (pl6ae6 epeity)

unauotd
il Shar€s. lal Eourto NIL

rurities Ntl

L NI

in hand es on 30-12-2016



IVL Fln.nce Limld
(Form.dy knfln a. Shlvth.Kl Fln.nci.t S6ryi43 Limhd)

Noi.. to tin;ncial !t&m.ntt ior the ycar endd M.rch 31, m17

N& - 27: lcontlnud)

Disc|osUl6sinterm5o'Para96ph9'6leaddthAnnexuG4ofRwi5dRegul
15:

{l) Dirclosu.e tor C.plt.lro Ritk A.d. Rdio (CilRl!

lll) ExFlurcto R6.l Ettd. Sor:-

c.t.gory

.onding fully s*urd by modgag6s on reidential propody thal i6 or wn be oeupEd by lh6 DonMr or rne

-6dan9 seurd by mongagG on ommdclal real eslats (omco Duilorng3, r*il space, mumpurPos(

Dmmercial pr€mas€s, mufrifamily rdiddtial bulldangs, multltenanted cohmercial pGmi66s, industial o

mrSouse spac€, bot€ls, land acquisition, dwdopm€nt and constrsdion, dc.). Exposure rculd al6o includ(

) Commercial R6al Estate

:und basd and non{und basd exposures on Natonal Housrng tsank (NHH) and Houslng inancl

Note: In computing the ab

(lll) Mnu.ity pftrn of €niln ltcm: of .!d! .nd llabllltles .! d March 31, 2017:

(ThE space has b@n hlenlMary bn Henk)

C.&gory
Bro.k upV.lue

g@k V.lue lNd
ot P.ovl.lon)

(Rr.l

lel SubsidianB
I

NIL

111

..thrn r.letd oadi6 N

NIL

ld.yb 3081

d.y!{one month

Over one monlh
to 2 montha

)ver 2 month3 t(
3 montha

Over 3 to 6 Ovd 6 month!
lo 1 y€ar

Ovarlto3ya3 Orer3b5yrt Ov.,5 yaara Tot.l

BoiiNing tom



tVL Fh.ne Ltnitd

-. 
(Fom.Jly kndn.r Shlvth.kfi Fln.ncl.tSerulc.s Llmtbd)

Ndor tofln.ncl.t.t.t.mcntr for th. y.a. Gndd M.rch 3j.2617
Not6 -30

Pursuanl to apprcval otth€ shar€holdoB of lV

:::i:li::ld:i;r;:;:f"'.f'i#9"'"'i3HLi:"1""'#gl;:iH#i'i"?r"i[,"If,f:T,]f'if:#ih;:!11,.:",r,,i:',,#,:r#r,:rf*,Tf,$m:
frt?fl#"?"Jg..',,y:;*i.#fiili{lrJ-T,i,,!"T$ii:f::?r"'#;'"l5':ffi:J*"fi:*d;fi:}#*poo"q"i,v"*,o'op,-ion.io-"ffi'!,!,o,*",n",u0,n0,,"
co.p"*"tL",c.o.iin*-#i;;:';1,:lI:ltil'':.:"'"if"iT,l"i:lJ**tr"ti,esclc.e*ereiia'tJ;f"T;i;f:""*?:"":i1;i""".,?fT""

The Comp€nsslion Commits at fu mdjno Ic-omponslbncommin;;ii;;;;:i.:l"f,j:l!?#il3''lll"1'l|T|1":]i:ii.;'l$":*i*-3i":llAf".JKi:"j::',Tj,.",:!.;,:;l."i.;","T,;J;'""
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IVL Flnance Limlted
(Formerly known a6 ShlvrhsKl Flnanclal Seryices Llmltedl

Noter to flnancial aLtemenl! forthe yearended March 31, 2017

Note -31

Noms (Res€N€ Bank) Direclions, 2015 ('RBl Dircclions, 2015'), dated Match27,2015.

Note -32
The Company has nol €nt€r€d into any derivative instrumgnts du.ing the year. Therc arc no foreign cur€ncy exposures as at March 31, 2017 (Previous y6ar Rs. Nil).

Notc -33
ThErc are no boming costs to be capitalised as al March 31, 2017 (Previous year Rs. Nit) .

Note -3il

sec1ion133ofthgcompaniesAct,2013,cadwihRU|e7ofth
pobable outfltr of resources, which rculd be required to setll€ the obligation.

Nots -35
|nro3pectofamoUntsasmenlionedund€rS€ction205co'thecompaniesAct,19.the.gw6Gnod
(Previous year Rs. Nil).

Note - 36

P.evious !€ar's figures have been re-grouped / re-aranged wherever considered nscessaryto confom lo cutrent year's grcupings and classifi€tions.

In tgms ol our coorl of even date attached

behalf ot lhe board of direclors

Whole Time Dircctor
DIN: 02873125

N* Delhi, April 25, 2017

Membership No. 526790
Nil Oethi, Apnl 25, 2017


